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Date: June 30, 2021

To,

The Compliance Department,
B.S.E. Limited,
P. J. Towers, Dalal treet,

Fort, Mumbai- 400 001

Maharashtra, India.

ISO 9001 : 2015 Certified
ASME ? U, U2, R & NB Certified

(Ref.: Loyal Equipments Limited, Scrip Code: 539227, Security ID: LOY AL)
Sub: Submission under Regulation 30 & 33 ofSEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Dear Sir/Ma'am,

In terms of Regulation 30 of the SEB I (Listing Obi igations and Disclosure Requirements) Regulations, 2015 as

amended, this is to inform you that a meeting of Board of Directors of the company held today on Wednesday,
June JO, 2021 inter-alia, approved and consider the Audited Standalone and Consolidated financial Results along
with Audit Report for the Quarter and year ended March 31, 2021. The meeting commenced at 2.00 P.M. and

concluded on 4.00 P.M.

Further in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20 I 5 as amended, the Standalone and Consolidated Financial Results for the Quarter and ear ended March 3 I,
2021 along with a copy of Audit Report issued by our Statutory Auditors M/s. A Y Company, Chartered

Accountants and declaration by company under Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 as amended is enclosed for your record.

You are requested to kindly take the same on record and inform all those concerned accordingly.

Thanking you,

Yours faithfully,

For Loyal Equipments Limited

0){f?r-c t
Jyotsanaben Rame hchandra Patel

Whole-time Director

DIN-01307770

Place - Dahegam

Encl: As above



AY&COMPANY
Chartered Accountant

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No.+ 91-0141-4037257, +91-8003056441, +91-9649687300

Email Id - info@aycompany.co.in

Auditor's report on tnndnlonc Annual Finnncinl Results or Loyal F.'Juipmcnls Limited for the

quarter and year ended March 31. 2021 pursuant to the Rc2ul11tion 33 of the Sf:RI (Listing

Oblii?ntion and Dbelo ure Requirements) Rc,::ulnlions, 2015

To

The Board of Directors of

l..c,?al Equipments Limited

Opinion

\\ e hn\ e audited the accompany ing statement of Standalone Annunl Financial Results (''the Statement") of

l .o? al Equipments Limited (hereina fler ref erred to .15 "the Company") for the quarter and year ended March

31. :!O:! I .• mached herew ith, being ubmined by the Company pursuant to the requirement of Regulation
33 of the EOI (Listing Obligations and Disclosure Requirements)Regulations,2015, n amended (·Li.c;ting
Regularions'}.

In our opinion and to the best of our information and according to the explanations given lo us, the aforesaid

year 10 date standalone annual financial results:

(i) ore presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 as amended in this regard;
and:

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the net profit, total

comprehensive income and other financial information of the Company for the year ended

March 31. 2021.

Hnsi for Opinion

We conducted our audit in accordance with the Standards on Auditing ("'SAs") specified under section

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those standards arc further

described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section

of our report, We are independent of the Company in accordance with the code of ethics i ued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our

audit of the standalone nnnunl financial results under the provisions of the Act and the Rules thereunder.

nnd \\'C 1111\e fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethic
.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our o
· ion on the standalone annual financial results.

?cON,:,1 \.
? "'? o.?
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M1wui;1:111l'.u&"a111111Buurd or Directors· Rcsponslbililics for tbc Standalone A nnunl Financial Result

These tandalone annual financial results hove been prepared on the ba is of the standalone Iinancial

statements.

The Company' Management and the Board of Directors arc responsible for the preparation and

presentation of these standalone annual financial results that give o true and fair view of the net profit/los
and other comprehensive income nnd other financial information in accordance with the recognitionand

measurement principles laid down in lndio.n Accounting Standard pre cribcd under Section IJJ ofthc Act

and other accounting principles generally accepted in lndin ond in compliance , ith Regulation33 of the

Listing Regulations. Thi re pon ibiliry nl o includes maintenance of adequate accounting records in

accordance "ith the provisions of the Ac1; safeguarding of the assets of the Company and for preventing
and detecting fraud and other irregularities: selection and application of appropriate accounting policies;
making judgment and estimates thnt are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give o true and fair viev and arc free from material misstatement, whether

due 10 fraud or error

In preparing the standalone annual financial results, the Management and the Board of Directors arc

responsible for assessing the Company's ability to continue as a going concern, disclosing. as applicable,
mauers related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operation ,
or has no realistic alternative but

to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as

a whole arc free from material misstatement. whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs , ill alway detect a material misstatement when it exists.

Misstatements can arise from fraud or error and an: considered material if, individually or in the aggregate.

they could reasonably be expected to influence the economic decisions of u ers taken on the basis of these

tandalone annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

• Jdentify and assess the risks of material misstatement of the financial tatcments, whether due to

fmud or error, design and perform audit procedures responsive to those risks, und obtain audit

evidence that is sufficient and appropriate to provide n basis for our opinion. The risk of not

detecting a material misstatement resulting from fmud is higher than for one resulting from error,

as fraud may involve collusion. forgery, intentional omissions, misrepresentations.or the override

of internal control,

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under section 143(3)(i)of the Companies Act, 2013, we



are al o responsible for expressing our opinion on whether the company has adequate internal

financial controls system in pince and the operating effectiveness of such controls.

• Evaluate the eppropriateness of accounting policies used nod the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

• Conclude on the appropriatene s of Management and Board of Directors use of the going concern

basis of accounting and. based on the audit evidence obtained.v hcthcr a material uncertainty exists

related to events or conditions that may cost significantdoubt on the Company's ability to continue

as a going concern. If \\C conclude that n material uncertainty exists, we arc required 10 draw

attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate,to modifyour opinion.Our conclusions arc based on the audit evidence

obtained up 10 the dote of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• E\ aluate the overall presentation, structure and content of the financial statements, including the

disclosures. and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also pro, ide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate , ith them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safe guards.

Other Motter

The standalone annual financial results include the results for the quarter ended March 31, 2021 being the

balancing figures between the audited figures of the full financial year and the published unaudited year 10

date figuresup to the third quarter of the current financial year. The figures up to the end of the third quarter
of the respective financial year are only reviewed and not subjected to audit.



LOY AL EQUIPMENTS LIMITED
Cl - L29190GJ2007PLCOS0607

Block No. 35/1-2-3-4, Village Zak. Dahegum, GuJarat-382330, India, Tel No:+91-2716-247236, +91-2716-269399,
Fax o.: +91-2716-269033, Email Id - a@loyalequipments.com

tatement ofSrnndalone Audited Financial Results for the quarter & year ended March JI, 2021

Pursuant to regulation 33 ofSEBI (LODR) Regulation, 2015

C In '000, except per share data)

Place: Dahegam, Gujarat
Date: June 30, 2021

Whole-time Director

DIN: 01307770

for Quarter
For Previous

For Quarter
Year to dale Year to date

ended on
Quarter

ended on
figures for year figures for the

Particulars 31/03/2021
ended on

31/03/2020
ended previous year

31/12/2020 31/03/2021 ended Jl/03/2020

Audited Unaudited Audited Audited Audited

I Revenue from Operanons 62769 2·1 79341.97 74588 47 256267 61 33451216

II Other Income 6398.94 330.46 0.00 18519 01 1984.82

111 Total Income (1+11) 69168.18 79672.43 74588.47 274786.62 336496.98

IV EXPENSES

Cost of Raw Material Consumed 70360.85 29494 30 15088 99 152356 24 191226.56

Purchase of Stock-in-Trade 0 00 0.00 000 000 0.00

Changes in lnventory offimshed goods, Stock-in- Trade &
-52001.79 15820.75 -28566.69 -24265.19 -53881.17

Work in Progress
Emplovee Benefit Exoenscs 9931.97 11235.42 5952.52 41370.35 39878.22

Finance Costs 3876 88 3087 81 4803.18 11226.20 9926.08

Depreciation & Amortization Expenses 5096.71 3078.25 3481.56 14081.53 11460.70

Other Expenses 3511959 13743.19 69370.25 66190.87 99693.91

Totul expenses (IV' 72384.21 76459.72 70129.81 260960.00 298304.28

V Profil/(loss) before exceptional items and tax (Ill-IV) -3216.03 3212.71 4458.66 13826.63 38192.70

VI Exceptional Items 0.00 0.00 0.00 000 000

VII Profit/(loss) before lox (V-VJ) -3216.03 3212.71 4-158.66 13826.63 38192.70

Viii Tax Exnenses

I Current Tax 180833 1394.63 1866.79 3876.08 9246.95

2 Deferred Tax 1434.95 -2.47 -26.74 1012.19 154.40

IX
Profil/(Loss) for the period from continuing operations

-6459.31 1820.56 2618.61 8938.36 28791.35
(VII-VIII)

X Profit/(Loss) from disconunued operations 0.00 000 0.00 0.00 0.00

Xi Tax Expenses of disconnnucd operations 0.00 0.00 0.00 0.00 000

XII
Profil/(loss) from Discontinued operations (after tax) (X-

0.00 0.00 000 0 00 000
Xl)

XIII Profit/(loss) for the period (IX+Xll) -64S9.31 1820.56 2618.61 8938.36 28791.35

XIV Other Comprehensive Income

A (i) Hems that will not be reclassified to Profit or loss 0.00 000 000 0.00 000

(ii) Income tax relaung 10 items that will not be
0.00 0.00 0.00 0.00 0.00

reclassified 10 profit or loss

B (i) items that will be reclassified 10 profit or loss 495.85 0.00 117 12 495.85 117.12

(ii) Income lax relating to items that will be reclassified
124.81 0.00 29.48 124.81 29.48

lo profit or ioss

xv
Total Comprehensive Income for the period

-7079.97 i820.S6 2472.01 8317.71 28644.7S
(Xlll+XIV)(Comorhinl! nrofit (toss) and other

XVI Paid up Equity Share Capital I 02000.00 102000.00 102000.00 I02000.00 102000.00

XVII Other Equity 114417.SI !06099.80

XVIII Earnings per equuv share (for continuing operauon) ·

(I) Basic -069 0.18 0.24 0 82 2.81

(2) Diluted -0.69 0.18 0 24 082 2.81

XIX Earnings per equity share (for discontinued operation):

( i) BaSIC 0.00 0.00 0.00 000 000

(2) Diluted 0.00 000 0.00 000 000

xx
Earnings per equity share (for discontinued & Continuing

operation):

I) Basic -0.69 0.18 0.24 082 2.81

(2) Diluted -0.69 018 024 0 82 2 81

?- :--,



LOYAL EQUIPMENTS LIMITED
CIN · L?9l90GJ2007PLCOS0607

Blocl. No. JS/1-2-3-4, Village Zak, Dahegam. Gujarut-382330, India, fol No:+91-2718-247236, +91-2716-269399, Fu No.: +91

2716-269033, Email id - <ala'loy1loqu1pment1.eom

Standalone Statement of Asscu & Liabllilles 11 It March JI, 2021

Ao 11 March JI, 2021 (RJ. In As at March JI, 2020 (tu. In

Particulars '000) '000)

Audiced Audited

ASSETS

A. Non-Current AHelJ

(I) Fixed Asset>

(al Plant, Pronertv and Eourement 84476.64 9082548

(bl R1aht of Use Assets 17490.17 000

tel Cao,tal Wcrk-in-Prczress 59761.36 203.84

(d) Investment Properties 0.00 0.00

tel Goodwill 0.00 0.00

(0 Omer lntaruuble Assets 1118.32 265.24

(•l lnrarunble Assets under Development 0.00 0.00

lhl Bioloaicnl Assets other then bearer Plants 0.00 0.00

Iii) Financial Assets

(a) investments 8641.22 I ?OJ.OS

(bl Trade Recievables 0.00 0.00

Cc) I onns & Advances 991 78 2073.95

(iii] Deferred Tax Asset, (Net) 0 00 0.00

(iv) Other Non Current Assets 0.00 0.00

R. Current As.:u:u

(1) Inventories 206615 49 178580.65

(ii) Financial Assets

(a) Current lnvcsuncrus 0.00 0.00

(b) Trade Rccievables S 1324.2 I 64830.51

(c) CHh & Cash Eouivaleuts 28217.43 12972.72

(d) Short Tenn Loans & Advances 12278.27 7922.50

(1v) Current Tax Assets (Net) i92.73 813.21

(v) Other Currell! Assets 34 I 65.05 9259.08

TOTAL ASSETS SOS272.66 J69?S0.22

EQUITI' AND LIABILITIES

A. Euuitv

(i) Emntv Share Canital 102000 00 102000 00

(ii) Other Equity 114417.51 106099.80

Tot1I Equity 216417.51 208099.80

8. Liabilities

Non-Current Liabilities

(i) Financial Liabilities

(a) I one. Term Borrowinus 29288.20 J 121.56

(b) Trade Payables 0.00 0.00

(cl Other Lone Tenn Liabilities 16873.5) 0.00

(ii} Lone: Tum Provisions 2783 09 183(, 68

(iii) D•ferred Tnx Liabilities
-

2238.5) 1226.35

(h) Other Lenz Term Liabilities 0.00 0.00

Current Liabilities

(i) financial Liabilities

(a) Short Tenn Borrowinus 122967.07 87667.85

(b) Trade Pavablcs 8J87J 14 50468.58

(c) Other Current Liabilities 308) 1.60 17029.41

(ii) Short Term Provisions 0.00 0.00

(iii) Current Tn liabilities (Net) 0.00 0.00

TOTAL [QUIT\' AND LIABILTIES 505272.66 J69?S0.22

Notes.-

t. The above Standalone Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company at their respective meeting held on June 30, 2021

2. The Statutory Auditors of the Company have carried out the audit of the above financial results of the Company and have

expressed en unmodified audit oonion on these Results

J. The Company has only one segment of activity i.e. manufacturing of industrial Equipments. hence segment reporting rs not

applicable

4. There arc no investor comolamts receivcd/ocndiuu 3S on March 31. 2021

5. Previous year's/ period figures have been regrouped/ rectassified' restated, wherever necessary to confinn to classification of

current vear period.
For LO)II Equiments Limited

\J'f<--PCJ)-GI
Jyorsanaben nameshchnndra Pute!

-

\Vhole--timr Director

DIN: OIJ07770

Place: D11hcg:un,Gujarat
Date: June 30, 2021



' Loyal Equipments Limited'

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Particulars Amount (Rs. In '000) Amount (Rs. In '000)
31.03.2021 31.03.2020

Cash flows from operating activities

Profit before taxation & Extraordinary items 13,826.63 38,192.70

Adjustments for;

Depreciation 14,081.53 11,460.70

Adjustment on Account of Non Cash Items (3,843.92) 190.24

Lease Rent Paid not included in Profit & loss (2,360.00) -

Investment income (716.68) (467.88)
Finance Cost 11,226.20 9,926.08

Working capital changes:

(Increase) I Decrease in trade and other receivables 13,506.31 1,332.74

(Increase) I Decrease in other current assets (24,905.97) (262.55)
(Increase) I Decrease in Short Term Loans & Advances (4,355.77) (5,030.27)
(Increase) I Decrease in in ventones (28,034.84) (51,881.22)
Increase I (Decrease) in trade payables 33,404.56 19,402.91
Increase I (Decrease) in other current liabilities 11,558.50 (1,194.03)
Cash generated from operations 33,386.54 21,669.41
Income taxes paid (4,J 86.92) (13,628.98)
Net cash from operating activities 29,199.62 8,040.43

Cash flows from investing activities

Purchase of Fixed Assets (65,993.41) (22,045.35)

Long terms loans & Advances Granted/Received 1,082.17 (l, 180.39)

Interest received 715.06 424.58

Dividend received 1.62 43.30

Net cast, used in investing activities (64,194.56) (22,757.86)

Cash flows from financing activities

Proceeds/(Repayment) from Long Term Borrowings 26,166.64 (2,292.11)

Proceeds/(Repayment) from Short Term Borrowings 35,299.22 18,236.96

Payment of Finance Cost (11,226.20) (9,926.08)

Net cash used in financing activities 50,239.66 6,018.77

Net increase in cash and cash equivalents 15,244.72 (8,698.67)

Cash and cash equivalents at beginning of period 12,972.70 21,671.36

Cash and cash equivalents at end of period 28,217.42 12,972.70

Cash and cash equivalents comprises of

Cash in Hand 2,068.54 1,972.09

Balance with Scheduled Banks 26,148.88 11,000.61

For Loyal Equiments Limited

Jyotsanaben Rarneshchandra Patel

Whole-time Director

DIN : 01307770

Place: Dahegam, Gujarat

Date : June 30, 2021



AY&COMPANY
Chartered Accountant

Auditor' report on Consolidated Annual Financial Results or Loynl Equipments Limited for the

quarter and year coded March 31, 2021 pursuant to the R?ulnlion 33 or the SEOI (Listin?

Oblig11tionsand Disclosure Requirements) Regulations, 2015

To

The Board or Directors or

Lo?:tl Equipments Limited

Opinion

We hn, e audited the accompanying statement of Consolidated Annual Financial Results ("lhc Statement")
of Loyal Equipments Limited (hereinafter referred 10 as Holding Company) & its subsidiary (holding

company and its subsidiary together referred to as "the Group"} for the quarter ond year ended March J I.

:!021. attached herewith. being submitted by the Group pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations nnd Disclosure Requirements) Regulations. 2015. as amended rListing
Regulations"),

In our opinion and to the best or our information and according to the explanations given to us, the aforesaid

ye3r to date consolidated annual financial results:

(i) Includes the financial results of followingentity:-

Rclationshi

(ii) arc presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 as amended in this regard:
and:

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the net profit. total

comprehensive income and other financial information of the Group for the year ended
March JI, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (''SA '') specified under section

143(10) of the Companies Act, 2013 ('"the Act"), Our responsibilitie under tho c standards are further

described in the Auditor's Responsibilitiesfor the Audit of the Con .olidated Annual Financial Results

section or our report. We are independent of the Group in accordance with the code of ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements thnt ore relevant to our

audit of the consolidated annual financial results under the provisionsof the Act and the Rules thereunder.
and \\C have fulfilled our other ethical responsibilitiesin accordance with these requirements and the Code

?co ? l
e,

/ ??1
<l

fM42D82llC lfcorporateOffice- 404, ARG Corporate Park, Gopalbari
· "->•,•oAc'-°?? Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No.+ 91-0141-4037257, +91-8003056441, +91-9649687300

Email Id - info@aycompany.co.in



of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide n

basi for our opinionon the con olidated annual financial results.

Ianagemcnt's nod Board or Directors' Responsibilities for the Consolidated Annuul Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated financial

statements.

The Board of Directors &. Management of Holding company arc responsible for the preparation and

presentation of the econ olidated annual financial results thnt given true and fair view of the net profit/Jo s

and other comprehensive income and other financial information in accordance, ith the recognition and

measurement principle laid down in Indian Accounting Standards prescribed under Section 13.3 of the Act

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Thi responsibility also includes maintenance of adequate accounting records in

accordance with the provi ions of the Act: afcguarding of the a cts of the Group and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgment and estimates that are reasonable and prudent; and the design, implementarion and

maintenance of adequate internal financial control
•

that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation oflhc consolidated

annual financial results thal give a true and fair view and are free from material misstatement, whether

due to fraud or error

In preparin£ the consolidated annual financial results, the respective Board of Directors of the companies
included in the group arc responsible for assessing the Group's ability to continue as a going concern,

disclosing, as applicable, maners related to going concern and using the going concern basis of accounting
unless the Boord of Directors either intends lo liquidate the Group or 10 cease operations. or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the group are responsible for overseeing
the Group's financial reporting process.

Auditor's Responslbilitles for the Audit or the Consolidated Annual Fio11odal Results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial results

as a whole arc free from material misstatement, whether due to fraud or error, and 10 issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs, ill always detect n material mi statement when it exists.
Misstatements can arise from fraud or error and arc considered materiel if, individuallyor in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and rnnintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design ond perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mlsrcprcscntations, or the override
of internal control.



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriatein the circumstances. Under section 143(J)(i) of the Companies Act, 2013, we

tire also responsible for expressing our opinionon whether the group hos adequate internal finnncinl

control
•

'Stem in place and the operating cffcctivenc "of such control
.

• Evaluate the appropriatenessof accounting policie used and the rea onablenes of accounting

estimates :ind related disclosures made by the Management and Boord of Directors.

• Conclude on the appropriateness of Management Md Board of Directors use of the going concern

basis of'accounting and. based on the nudit evidence obtained, whether a material uncertainty exists

related to events Dr condition thnt may cast ignificant doubt on the Group's ability to continue as

n going concern. If we conclude that n material uncertaintyexists, we arc required to draw attention

in our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, 10 modify our opinion. Our conclusions arc based on the audit evidence obtained

up to the dare of our auditor's report, However, future events or conditions may cause the Group to

cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures. and "hethcr the financinl stotemcnts represent the underlying transactions and events

in o manner thnt achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of

the entities within the Group to express an opinion on the consolidated Financial Results. We arc

responsible for the direction, supervision and performance of the: audit of financial information of

holding company of which we are the: independent auditors. For the foreign subsidiary company

included in the consolidated Financial Results, which is not ubjecl lo any statutory audit according
to the laws & regulation of the: respective country in which the same has been incorporated, the

management of the holding company hos reviewed & certified the financial of subsidiary company,

& the management will remain rcspon iblc for accuracy of them. We remain solely responsible for

our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, includingany significant deficiencies in internal

control that we identify during our audit,

We also provide those charged with governance \ ith a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationshipsand other

matters that may reasonably be thought to bear on our independence, nnd where applicable, related

safeguards.

Other Matter

The Consolidated Financial Results includes financial results of foreign subsidiary whose financial

statcmentvresuhs reflects total assets of Rs. 148.99 Lakhs as nt March 31, 2021, total Revenue of Rs. NIL

& 209.39 Lakhs, total net profit after tax (23.70) lnkhs &. 70.76 Lakhs, total comprehensive income (23.70)
lakhs & 70.76 Lakhs for the qunrtcr nnd year ended on March 31, 202 I respectively & net Cash Flows for

the )Car ended on March 31, 2021 was Rs. (28.23) Lnkhs, which have not been subje<:t to n.ny statutory



audit according 10 the laws and regulation of the respective country in which the same has been

incorporated. The management's report on interim Iinancial/Financial Results/financial information of
ub idinl) company ha been furnished to us and our opinion on the consolidated financial results. in so far

as it relates to the amounts and disclosures included in respect of subsidiary company is based solely on the

report i sued by management of holding company.

Our report on th 1: consolidated financial results is not modified in respect of the abox c matters with respect
to our reliance on the work done ond the report & financial certified by the management of holding company

The ccnsolidared annual financial results include the results for the quarter ended March 31, 2021 being,
the balancing figures between the audited figures of the full financial year nod the published unaudited year
to dare figure up to the third quarter of the current financial yC3J'. The figures up to the end of the third

quarter of the respective financial year arc only reviewed and not subjected to audit.



LOYAL EQUIPMENTS LIMITED
CIN - L29190GJ2007PLC050607

Block o. 35/1-2-3-4, Village Zak. Dahegam, Gujarat-382330, lodia, Tel o:+91-2716-247236, +91-2716-269399,
fax, ·o.: +91-2716-269033, Email id - csfalloyalequipmcnlS.com

'tatcment of Consohdateu Audited Financial Results for the quarter & year ended March 31, 2021

Pu nu ant lo regulanon 33 of SEBI (LODR) Regulanon, 2015

C In '000, except per share data)

for Quarter
For Previous

?or Quarter
Year to dale Year lo date

endeo on
Quaner

ended on
figures for figures for the

f'Prh ularv
31/03/2021

ended on
31/03/2020

year ended previous year

31112no20 31103no21 ended 31/03/2020

Audited lnaudued Audited Audited Audite<!

l Revenue from Operations 62727.61 7934197 76174 40 27164706 340006 98

It Other Income 8414.08 2779.78 608 33 11742 20 1652.72

UI TotRI Income (1+11) 71141.69 82121.75 76782.73 283389.26 341659.70

IV EXPENSES

Cost of Material Consumed 70360 85 29494.30 I 5088.99 152356 24 191226 54

Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00

Changes m Inventory of finished goods, Stock-in-Trade
-52001.79 IS820.75 -28566.69 -24265.19 -53881.17

& Wor], m Progress

Employee Benefit Expenses 11822 70 13084.89 7357.16 48409.10 42524.01

Finance Costs 3917.85 31 IS.88 4803.18 l 1295.24 9926 08

Depreciation & Amortization Expenses S467.08 3447.35 3366.44 14821.UO 11460.70

Other Expenses 34726 36 13945.85 70274 98 66881.56 102210.83

Total exnenses (IV) 74293.0S 78909.02 7232.1.06 269497.9S 303466.99

V Profit/(loss) before exceptional items and tu (lll-JV) ·31S1.36 3212 72 4458.67 13?91 32 38192.71

VI Exceptional Items 000 0.00 0 00 0.00 0 00

VII Profit/ttoss) before tax (\I-VII -JISl.36 3212.72 4.IS8.67 13891.32 38192.71

VIII Tu Elpenses

t Current Ta, I 808.33 1394.63 1866.79 3876 08 9246.95

3 Federal Tax of Subsidiary Company 51.61 0 00 0 00 51 6i 0 00

2 Deferred Ta, I .JJ.I 9S -2 47 -26.74 1012. 19 154.40

IX
Prolit/(1.oss) for the period from continuing

-6446.25 1820.56 2618.62 8951.4.I 28791.36
operations (VII-VIII)

X Profitl(Loss) from discontinued operations 0.00 0.00 0.00 o.oo 0.00

XI Tax Expenses of discontinued operations 000 0 00 0 00 000 0 00

Xll
Profitl(loss) from Discontinued operations (after lax) (X-

000 000 0 00 0 00 0 00
XI)

Xlll Profit/tloss) for the neriod (L\'.+Xlll -64.16.25 1820.56 2618.62 8951.44 28791.36

XIV Other Comprehensive Income

A (i) Items that will not be reclassified to Profit or loss 0.00 0.00 0 00 0.00 0 00

(ii) Income tax relating to items that w,11 not be
0.00 0 00 0.00 000 0 00

reclassified to profit or ioss

B (i) Items that will be reclassified to profit or loss 495.85 000 117. 12 495.85 117.12

(ii) Income rex relating 10 items that will be
124.81 0 00 29.48 124.81 29.48

reclassified lo profit or loss

xv
Total Cernprehensive Income for the periotl -7066.91 1820.56 2472.02 8330.78 28644.76
'rXlll+XIVIIComnrisinQ nrofit (Loss) and olher

XVI Paid up Equity Share Capital 102000.00 102000.00 102000.00 102000.00 102000.00

XVII Other !::quit) 11.i430.59 106099.81

XVIII Earning, per equrty share (for continuing operation):

(I) Basic -0.69 018 0.24 0.82 2.81

(2) Ddutcd -0.69 0.18 0.24 0.82 2.81

XIX Earnings per equity share (for discontinued operation)

( I} Basil· 0 00 0.00 0 00 000 000

(2) Diluted 000 0 00 000 000 000

xx
Earnings per equity share (for discontinued & Continuing
operauon) :

(1) Basic -0.69 0. 18 0.24 0.82 2.8 I

(2) Diluted -0.69 018 0.24 0.82 2.81

For Loyal Equirnents Limited

0-0-?pgrcc
DIN : 01307770

Place : Dahegam. C.ujarnl
Date: June 30 ,2021



Pl•«: Dahe?ano, Gujarat
Date : June 30, 2021

rT_y$_':A?}?----..;,z>C

Jyorsanuben
llumeshchnndr????\Vholc--tuue Oircclor (..,

1
CJ"'?

01!'.: 01307770

LOY AL EQUIPMENTS LIMITED
CIN - L29190GJ2007PLC0S0607

Block No. 35/1-2-3-4, V1llagt Zak, Dahtgarn, Gujarat-J8ll30, India, Ttl No:+91-2718-247236,
•9l-27f6-269J99, F11 ri.o.: +9t-2716-2690JJ, Em11I id - u(?1foy1lequ1pmtn1.1.com

Consohdared Statement of AuttJ & l..labilil1ts a111 March 31, 2021

As II March JI, 2021 As at March 31, 2020
Partitulan (Rs. In '000) (Rs. In '000)

Audittd Audited

ASSETS

A. Non-Curren< Asntt

(i) Fixed Ami!

(a) Plant, Property and Equipment 87,4S3.39 9082S48

(b) R114htof Use Assets 17,490.17 0.00

(c) Capital Work-in-Prouress 59761 36 203 84

(d) Investment Properties 0.00 0.00

(e) Goodwill 0 00 0 00

(f) Other Intangible Assets 1118 32 265 24

(j.!,)lntanuible Assets under Development 0.00 0.00

(11)Biological Assets other then bearer Plants 0.00 0.00

(ii) F'ionncial Assets

(a) Im estrnenrs 854 07 718 62

(b) Trade Recievables 0.00 0.00

(c) Loans & Advances 991 78 944 07

(iii) Deferred Ta, Assets (Ncr) 0 00 0 00

(ov) Other Non Current Assets 0.00 0.00

B. Current Asset>

(i) Tnvcntorocs 206615.49 178S80.6S

(ii) Einancial Assets

(a) Current Investments 0.00 0.00

(bl Trade Recicvablcs 51375.48 63402 3S

(c) Cash & Cash Equivalents 34756.76 2233S. l0

(d) Short Term Loans & Advances l 760950 8957.69

(11•)Current fax Assets (Net) 192.73 813.21

(v) Other Current Assets 3416S.05 9259.08

TOTAL ASSETS 512JU.10 J76JOS,JJ

EQUm' AJ\O LIABILITIES

A. Equir-.

(1) Equrtv Share Cepual 102000 00 102000 00

(n)Otloer Equity ll4430S9 106099.81

Tura! Equity 216430.59 208099.81

8. Liabilities

Non-Current Liabilities

(i) 1-'in•nclal Liabilities

(a) Long. Term borrowinus 34 75 I 84 J 121 57

(bl Trade Payables 0.00 0.00

(e) Other Long Tenn Liabilities 16873 SJ 0.00

(ii} Lone Term Provisions 2783.09 1836.68

(iii) Deferred Tax Liabilities 2238 S4 1226 35

(i,) Other I.one Term Liabilities 0.00 0.00

Current Llabilities

(i) financial Liabiliries

(a) Short Tenn Borrowings 122967.07 87667.85

(b) 1 radc Payables 83873.14 50468.57

(c) Other Current Liabilities 32466.31 23884.50

(ii) Short Term Provisions 0.00 0.00

(iii) Current Tu Liabililies (Net) 0.00 0.00

'rQTAL EQUITY AND LIABIL TIES 512.184.10 376305.JJ

NotcJ:-

, I. Tht 3bO\C Consolidated Audited Financial Results have been reviewed by the Audit Ccrnouuce aud approved by the Board of Directors of

ihe Comrany at their respective meeting held on June JO. 2021

2. The St,Uulory Auditors of the Company have carried our the audit of'the above Consolidated financial resuhs oft he Company and have

expressed .an uruno<lilied audit opnion on thc:ie Results

3. There 1s no reportable segmcnl as on March 11, 2021

4. The.re arc no investor complukus received/pending IS un ?arch JI. ?021

5 Prc"1,·1ou).)t>iH''>·pcrn,d fisurcs have been rcgroupe redass1ficdf 1e rn1ed. v.hct<:Hr nc.cei. I)' 10 confirm to clas?ification of current

ycarfpcnoJ ...-=-

,'( ll -?FV



Loyal Equipments Limited

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Particular
Amount Amount

(Rs. In '000) (Rs. In '000)

31.03.2021 31.03.2020

Cash flows from operating activities

Profit before taxation & Extraordinary items 13,891.32 38,192.71

Adjustments for:

Depreciation 14,821.00 11,460.70

Adjustment on Account of Non Cash Items 2,958.81 649.65

Lease Rent Paid not included in Profit & Loss (2,360.00) -

Investment income (716.68) (467.88)
Finance Cost 11,295.24 9,926.08

Working capital changes:

(Increase) I Decrease in trade and other receivables 12,026.87 2,760.90

(Increase) I Decrease m other current assets (24,905.97) (262.55)

(Increase) I Decrease in Short Term Loans & Advances (8,651.81) {6,065.46)

(Increase) I Decrease in inventories (28,034.84) (51,881.22)
Increase I (Decrease) in trade payables 33,404.56 19,402.91

Increase I (Decrease) in other current liabilities 6,338.11 5,643.69

Cash 2cnerated from operations 30,066.61 29,359.52
Income taxes paid (4,238.53) (13,628.97)
Net cash from operating activities 25,828.08 15,730.55

Cash flows from investing activities

Purchase of Fixed Assets (69,709.63) (22,045.35)

Long terms loans & Advances Granted/Received (47.71) (50.51)
Interest received 715.06 424.58

Dividend received l.62. 43.30
·-

INetcast: used in inveslfn!J.activities (69,040.67) (21,627.98)
l

Cash flows from finanicingactivities

Proceeds/(Repayrnent) of Long Term Sor-rowings .3?,630.27 (2,292.10)

Proceeds.(Repayment) of Short Term Borrowings 35,299.22 18,149.60

Payment of Finance Cost (11,295.24) (9,926.08)

Net cash used in financing activities 55,634.25 5,931 .. 4_?

?
Net increase in ca h and cash cguivalents 12,421.66 34J)O

Cash aad cash equivalents ac be?inning of Ecri.od 22,335.10 22,301::!!

Cash and' cash equival,ents at' end ofEeriod 34,756.16 22,335,110

Cash andl cash e9uival,entscomEriscs·of

Cash in Hand 2,178.72 2,0filS.08

Balance with Scheduled Banks 32,578.<14 20,250.02.

Jyotsanaben Ram-eshchandra .t;>;ltcl

Who'le-tirne Director

DJN : Dl307Ti0

For Lojal Equirnents li.mited

Place : Dahegam, Gu1jarat
Date : June 30, 1?11



[/."']LOYALequipments limited.
Regd. Office & Works· Block No

.. 33/34135/1-2-3-4-5, Village. Zak.
Ta: Dahegam Dist: Gandhinagar - 382 330, GUJARAT, INDIA
Contact No. +91 90990 39955

E-mail:lnfo@loyalequ1pments.com,www.loyalequ1pments.com
CIN NO. L29190GJ2007PLC050607

Date: June 30, 2021

To,

The Compliance Department,
B.S.E. Limited,
P. J. Towers, Dalal treet,
Fort, Mumbai - 400 001

Maharashtra, India.

ISO 9001 : 2015 Certified
ASME • U, U2, R & NB Certified

(Ref.: Loyal Equipments Ltd., Scrip Code: 539227)
Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended

Dear Sir/Ma'am,

The Board of Director of our Company at its meeting held on June 30, 2021 has approve the Audited Standalone

& Consolidate Financial Results for quarter and year ended on March 31, 2021 and we hereby declare that our

Statutory Audito Mis. A Y Company, Chartered Accountants have issued the Audit Report with unmodified

opinion thereon.

This declaration is issu d in compliance with the provision of Regulation 33 (3) (d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

For Loyal Equipments Limited

Jyotsanaben Rame hchandra Patel

Whole-time Director

DIN-01307770

Ptace - Dahegam




